





















1950 

WAS ANOTHER. BIS YEAR. FOR. 













SO GOOD, WE THOUGHT YOU'D 
LIKE AN INSIDE VIEW 
OF WHAT HAPPENED. .. 




























DEPOSITS REACHED 
AN ALL-T/ME HIGH OF 
$ 167 , 191 , 655.09 
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THERE WERE 915,368 
DEPOSIT TRANSACTIONS AND 
272., 658 WITHDRAWALS DURJNG 
THE YEAR... WHICH PRODUCED 

A NET GAIN OF #8,829,383.67 

IN OUR DEPOSIT BALANCE 
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THE F S' M family 


OF DEPOSITORS GREW, TOO... 
INCREASING Fx^M'S TOTAL 

Accounts to 192,423 








































WHICH MAKES AN AVERAGE OF 
ONE Fx.M DEPOSITOR FOR EVERY 

HOME IN MINNEAPOLIS! 





















. INCLUDING 69,499 SCHOOL 
CHILDREN \A/HO SAVE IN 


F&/A s 

SCH0 01 - 













... AMD EMPLOYEES OF 146 
MINNEAPOLIS FIRMS WHO SAVE 
MONEY THROUGH PAYROLL 
ALLOCATIONS TO 







AMD A BRAND NEW CROP OF 
BOUNCING BABIES WHO 
ARE PROUD OWNERS OF 



jfc ABOUT \0%, OF ALL BABIES BORN IN MINNEAPOLIS LAST YEAf?/ 







• % % 


AMD MAMV OTHER. DEPOSITORS 
WHO KEEP MONEY IN 
















... ALL OF WHOSE MOMEY IS NOW 
INSURED UP TO #(0,000 FOR. EACH 
DEPOSITOR. BY THE FEDERAL DEPOSIT 
INSURANCE CORPORATION * 
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% INSURANCE PR.6 AAIUM OF #133,067 WAS PAID 
BY FSMTOTHE F.D.I.C. IN 1950 











BUSINESS |N OUR. MORTGAGE 
DEPARTMENT ALSO GREW. ..INI 950 
WE MADE A TOTAL OF #21,889,271 
IN MORTGAGE LOANS-MOSTLV TO HELP 
PEOPLE BUY OR BUILD NEW HOMES 



































...LOAMS ENOUGH TO FINANCE 
CONSTRUCTION OF A WHOLE LITTLE 
CITY OF NEW HOMES 






TO PROTECT OUR. DEPOSITORs'mONEY/ 

We also increased f sM's 

SURPLUS TO #13,725/635.66 — 
THIS MONEY ACTUALLY BELONGS 
TO OUR DEPOSITORS/ BECAUSE... 














F S M IS A MUTUAL SAVINGS 
BANK-THE ONLY ONE IN MINNESOTA- 
AND IS OWNED BY ITS DEPOSITORS 






































50...ADDING EVERYTHING 
UP... IT'S BEEN A GOOD YEAR.! 



/MTEKEST 
KATE-- 

X7 

compoua/pep ^ARTEKLY 












OUR EMPLOYEES 



THINK SO. 



>fC ALL 177 OF THEM! 




OUR. BOARP OF TRUSTEES 


THINKS SO... 




















WE HOPE you THINK 

SO. too/ 

/ # 






ANNUAL STATEMENT 


JANUARY 1,1951 

ASSETS 


CASH on hand, or on deposit in other banks . ( 2.2%) 

BONDS: 

0. S. GOVERNMENT BONDS ... (33.8%) 

CANADIAN BONDS, payable in United States Dollars ( 1.9%) 

STATE AND MUNICIPAL BONDS, selected for their 

diversification and economic stability ( 5.9%) 

RAILWAY BONDS secured by first mortgages on im¬ 
portant mileage in leading American railroad 
systems ... ( 3.1%) 

RAILWAY EQUIPMENT TRUST CERTIFICATES se¬ 
cured by locomotives and cars essential to rail¬ 
road operations ... ( 5.3%) 

PUBLIC UTILITY BONDS issued by companies fur¬ 
nishing electric, gas and telephone service to 
the public .. ( 4.0%) 

INDUSTRIAL BONDS comprising well diversified 

obligations of companies in basic industries ( 1.3%) 

MORTGAGES, well diversified first liens on homes, farms 
or business properties, more than 75% being 
FHA or other regular monthly payment loans (42.3%) 

BANKING HOUSE and lot. ( .2%) 

OTHER REAL ESTATE .... . 

TOTAL ASSETS . .... (100%) 


LIABILITIES 

DEPOSITS in more than 190,000 savings accounts. Each 
depositor is INSURED for cash up to $10,000 by the 
Federal Deposit Insurance Corporation. Interest is 
compounded quarterly on balances from $25 up to 
the maximum of $10,000 in each account. The current 
interest rate is 2% per year. 

SURPLUS accumulated out of net earnings in past years 
and held solely for the benefit and protection of the 
depositors because this is a Mutual Savings Bank and 
has no stockholders . 

TOTAL LIABILITIES . 


$ 3,913,708.18 

61,172,126.46 

3,518,747.34 

10,678,637.86 

5,679,867.15 

9,551,002.38 

7,304,064.47 

2,342,562.50 

76,456,574.41 

300,000.00 

None 

$180,917,290.75 


$167,191,655.09 

13,725,635.66 

$180,917,290.75 



















OFFICERS 


HENRY S. KINGMAN 

President 

GEORGE G. COWIE 
Vice President 
JOHN DE LAITTRE 
Vice President 
HERMON J. ARNOTT 
Vice Pres. & Secy. 
WILLIAM A. KRAMER 
Treasurer 

GLENN S. BAKER 
Asst. Secretary 
RICHARD K. CLARK 


CHARLES P. CLIFFORD 
Asst. Treasurer 
RUSSELL L. DAVIDSON 
Asst. Treasurer 
EMMETT J. ERICKSON 
Asst. Treasurer 
PETER D. ESAU 
Asst. Secretary 
HERMAN J. LANDQUIST 
Asst. Secretary 
LOWRY S. MOORE 
Asst. Treasurer 
H. H. SIFFERLE 
Asst. Secretary 


Asst. Treasurer 

CLARENCE M. OSTRUM 
Auditor 


TRUSTEES 

THOMAS F. WALLACE 

Chairman of the Board of Trustees 
RUSSELL H. BENNETT 
Mining Engineer 
LEONARD G. CARPENTER 

Vice-President, Shevlin-McCloud Lumber Company 

BENTON J. CASE 

Director and Vice-Pres., Janney, Semple, Hill & Co. 

JOHN CROSBY 

Director, General Mills, Inc. 

GEORGE D. DAYTON II 

Executive Vice-President, The Dayton Company 

KARL De LAITTRE 

Chairman of the Board, Bovey-DeLaittre Lumber Co. 

FRANK T. HEFFELFINGER 

Chairman, F. H. Peavey & Co. 

LYNDON M. KING 

President, Northrup King & Co. 

HENRY S. KINGMAN 
President of the Bank 
FRANK P. LESLIE 

President, John Leslie Paper Co. 

sumner t. Mcknight 

President, S. T. McKnight Co. 

JOHN S. PILLSBURY, Jr. 

Faegre & Benson 

FRED B. SNYDER 

Snyder, Gale, Hoke, Richards & Janes 

HAROLD H. TEARSE 

Vice-Pres. & General Manager, Searle Grain Co. 

EDGAR F. ZELLE 

President, Jefferson Transportation Co. 













MAKE 'V'OOP. 
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^THRIFTY 0fJE ■ 
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